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ABSTRAK

Tujuan penelitian ini untuk menganalisis pengelolaan rasio keuangan PT Gudang Garam Tbk
selama periode 2021-2024, mencakup rasio likuiditas, solvabilitas, dan profitabilitas. Hasil
penelitian ini mengungkapkan bahwa PT Gudang Garam Thk menunjukkan stabilitas finansial
yang kuat dalam pengelolaan likuiditas dan solvabilitas, dengan kemampuan memenuhi kewajiban
jangka pendek yang baik dan struktur modal yang konservatif. Namun, perusahaan menghadapi
tekanan signifikan pada profitabilitasnya akibat faktor eksternal seperti kenaikan cukai dan
dinamika pasar. Meskipun demikian, manajemen telah menunjukkan adaptasi yang baik dalam
menjaga posisi keuangan yang sehat, meskipun perlu fokus pada strategi pemulihan profitabilitas
melalui inovasi, efisiensi, dan penyesuaian harga.

Kata Kunci : Rasio Keuangan, Likuiditas, Solvabilitas, Profitabilitas, Analisis Kinerja

Keuangan,



‘Meg 1png WiLs izl eduey undede ynjuaq wejep Ul siiny Aiey yninjas neje ueibeges yefueqaidwaw uep ueywnwnbuaw Buele)q 'z

‘eg ipng (NILS Jelem Buek ueBunuaday ueyibniaw yepn uedinbuad g

‘yejesew njens uenefun neje YUy uesnuad ‘uelode) ueunsnAuad ‘yeiwy efiey uesiinuad ‘uenijauad ‘ueyipipuad uebuijuaday ynun eAuey uediynbuad e

w
0
o
-~
i=
=
o
=)
5}
[~ ]
-
P
2
>
0
Z
-

™
=
=
o
=
=

JJawigns ueyingaAusw Uep ueyWNjUEDUSLW eduey Ul sin} eAJey yninjas neje uelbegaes dinbusw Bueleyq-|

:Buepun-Buepun 1Bunpug exdio yey

g
;

1pieg 1png uswasleueyy nwijj 166ul1 YejoxeS yijiw gjdio YeH (D)

-
@
o
o
L
=
5]
<
tn
=3
5
<
=N
g8
=
=
W
12
&

ABSTRACK

The purpose of this study is to analyze the financial ratio management of PT Gudang Garam Thk
during the 2021-2024 period, including liquidity, solvency, and profitability ratios. The results
reveal that PT Gudang Garam Tbk demonstrates strong financial stability in liquidity and
solvency management, with a strong ability to meet short-term obligations and a conservative
capital structure. However, the company faces significant pressure on its profitability due to
external factors such as excise tax increases and market dynamics. Despite this, management has
demonstrated good adaptation in maintaining a healthy financial position, although it needs to
focus on profitability recovery strategies through innovation, efficiency, and pricing adjustments.

Keywords: Financial Ratios, Liquidity, Solvency, Profitability, Financial Performance Analysis,
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