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ABSTRAK

Penelitian ini bertujuan untuk menganalisis kondisi keuangan PT Asia Pacific Fibers Tbk selama
periode 2020-2024 dengan menggunakan pendekatan analisis laporan keuangan dan uji statistik.
Metode penelitian yangdigunakan adalah metode kuantitatif dengan pendekatan deskriptif berbasis
data sekunderyangdiperoleh darilaporan keuanganperusahaan, serta dilengkapidengan ujistatistik
non-parametrik. Hasilanalisis menunjukkan bahwa ekuitas, aset lancar, dantotalaset telah menurun
secara signifikan. Ini menunjukkan bawha likuiditas dan posisi keuangan telah menurun. Rasio
keuangan seperti, current ratio, net profit margin, debt to asset, dan return on asset menunjukkan
ketidakseimbangan yang signifikan. Rata-rata current ratio hanya sebesar 0,0920, sedangkan debt
to asset ratio mencapai 6,21, menandakan perusahaan sangat bergantung pada utang. Selain itu,
profitabilitasturun, dengan NPM rata-rata 0,1040. Uji korelasi Spearman Rho digunakansetelah uji
normalitas menunjukkan bahwa beberapa data tidak terdistribusi normal. Hasil uji menunjukkan
bahwa perusahaan menghadapimasalah besardalam halefisiensi operasional, pengelolaan struktur
modal, dan stabilitas kinerja keuangan. Secara keseluruhan, hasil menunjukkan hubungan negatif
signiiifikana antar NPM, dan ROA, serta hubungan positif tidak signifikan antara CR dan ROA.
Oleh karena itu, diperlukan tindakan strategis seperti restrukturisasi utang dan meningkatkan
efisiensi biaya.

Kata Kunci: Likuiditas, Solvabilitas, Profitabilitas, Laporan Keuangan, Spearman Rho.
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ABSTRACT

This study aims to analyze the financial condition of PT Asia Pacific Fibers Tbk during the period
2020-2024 using a financial statement analysis approach and statistical tests. The research method
used is a quantitative method with a descriptive based on secondary data obtained from the
company’s financial statement, complemented by non-parametric statistical tests. The analysis
results show that equity, current assets, and total assets have significantly declined. Thisindicates
that liquidity and financial position have deteriorated. Financial ratios such as current ratio, net
profitmargin, debt to asset, and return on asset indicate significant imbalances. The average current
ratiois only 0.0920, while the debtto asset ratio reaches 6.21, indicating that the company is highly
dependent on debt. Additionally, profitability has decreased, with an average NPM of 0.1040.
Spearman Rho correlation test was used after the normality test showed that some data were not
normally distributed. The test results indicate that the company is facing significant problems
regarding operational efficiency, capital structure management, and financial performance
stability. Overall, the results show a significant negative relationship between NPM and ROA, as
well as a non-significant positive relationship between CR and ROA. Therefore, strategic actions
such as debt restructuring and improving cost efficiency are necessary.

Keywords: Liquidity, Solvency, Profitability, Financial Statements, Spearman Rho.
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